NOACHUTENHU BENEXKU HA

HEKCT O)KEHEPEULUBH KOHCYNT AL

KbM MHAUBUOYAJNEH MEXXOAWHEH ®UHAHCOB OTYET

30.06.2023 r.



l. OBLLA UH®OPMALIUA

HaumeHoeaHue Ha [Jpyxecmeomo: HEKCT J)KEHEPEWLUBH KOHCYNT A

Cneem Ha dupekmopume: MapmuH Uealinoe CaxaksiH, AnekcaHObp Hukonaee [adoe,
AHzenuHa Mapduk [Jadoea

Abpxaea Ha pecucmpayus Ha [Jpyxxecmeomo: Pbbrneapusi

Cedanuuwe u adpec Ha pecucmpauus: 2p.Cogpus,
6yn. Ljapuepadcko woce Ne 22, ex.A, em.3, an.5

O6cnyxeawu 6aHku: TEKCUM BAHK A
YHukpedum Byn6aHk AL

PUHAHCOBUAT OTYeT € nHauBuayarneH oT4yeT Ha ﬂpymeCTBOTO.

lMpedmem Ha OeliHocm U ocHogHa OeliHocm/u Ha [pyxecmeomo: e cebp3aHa ¢ UHBECMULUOHEH
xapakmep - npudobusaHus u npodaxxbu Ha chuHaHCO8U akmueu /aKkyuuy/.

CTpykTypa Ha KanuTtana

Hekct [DxeHepenwbH KoHcynT ALl € akuMOHEepHO OpYXeCTBO, PerucTpupaHo no TbproBckusi
3akoH B AreHumda no snuceaHudata ¢ EMK 103780841. [dpyxecTBOTO HAMa perucTpupaHmu
KNOHOBE B CTpaHaTta u/nnmn 4yxouHa.

30.06.2023 r. 31.12.2022 .
AkuvoHep CTouHoCT MnarteHn CrtonHocT MnartexHun
Bpown akumm (B nB.) (B nB.) % Osan  Bpon akuuu (B nB.) (B nB.) % Osn
Opuanyecku nuua 25 000 25 000 25 000 50% 25 000 25 000 25 000 50%
duanyeckn nuua 25 000 25 000 25 000 50% 25 000 25 000 25 000 50%
O6uo: 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%

. BASA 3A U3roTBAHE HA ®WHAHCOBUTE OTYETU WU NPUNOXEHU COHLECTBEHU
CYETOBOOHU NOJNIUTUKN

durHaHCOBUAT OT4YeT Ha [pyXecTBOTO € CbCTaBeH B CbOTBeTCTBME C MexayHapoaHuTe cTaHgapTh 3a
¢uHaHcoBo oTuntaHe (MCPO), paspaboTeHn n nybnvkysaHn ot CbBeTa N0 MeXAyHapOOHU CHETOBOOHM
ctaHgaptu (CMCC) n npuetn ot EBponenckus cbio3 (MCPO, npmnetn ot EC). No cMucbna Ha naparpad
1, Touka 8 oT [donbnHuTenHuTe pasnopenbw Ha 3akoHa 3a CYETOBOACTBOTO, nMpunoxum B Bwrrapus,
TepMnHbT ,MCOO, npuetn ot EC* npepgcrasnasat MexagyHapogHute cuyeToBogHu ctaHgaptu (MCC),
npueTtu B cboTBeTcTBUE C PernameHT (EO) 1606/2002 Ha EBponerickua napnameHT n Ha CbBeTa.

@PUHAHCOBUSAT OTYET € CbCTaBeH B Obnrapcku neea, KOETO e (pyHKUMOHanNHaTa Banyta Ha [pyKecTBoTO.
Bcuukm cymun ca npeactaBeHu B Xunsgu nesa (Xun. nB.) (BKNOYMTENHO CpaBHUTENHaTa uHdopMaums 3a
2022 r.), OCBEH aKo He e NOCOYEeHO ApYro.

JpyXeCcTBOTO LUe M3roTBM M NyONMYHO 00SIBM U MeXAMHEH KOHconuauMpaH (OUHAHCOB OTYET, KOWTO Lie
BKIMOYBA OCBEH TO3M MEXAMHEH MHaMBuayaneH guHaHcos oTtyeT Ha ,BYJIOMHAHC MHBECTMbBHT AL,
CbLUO Taka U MEXANHHUTE HEOAUTUPaHMN PUHAHCOBM OTYETU Ha ObLUEPHUTE NPEeanpUsTUS.




Baza 3a usroresiHe - np0MeHVI B cH4eToBOAHATa NOJINTUKA
BbsaneTaTa c4yeToBOAHa NONMNTUKa € nocneaoBaTeriHa ¢ npunaraHaTa npes3 npegxoaHarta rogamnHa.

MuHumanHa cpaBHuTenHa nHdopmaums

C wmsknioyeHne Ha cnyyaute, korato MC®O paspelsaBart nnm mauckesaT gpyro, JpyKecTBoTo npeacrass
cpaBHUTENHa WHGOPMaLMa MO OTHOLWIEHWE Ha npeaxofeH Nnepuod 3a BCUYKM CYMM, OTYETEHW BbLB
(PUHAHCOBUTE OTHETM 3a TEKYLLMA Nepunoa.

OpyxecTBOTO NpeacTaBs Kato MWMHUMYM [Ba OTyeTa 3a (PMHAHCOBOTO CbCTOsSiHME, [Ba OT4veTa 3a
nevyan6arta unu 3arybata n gpyrus BceobxsaTeH OOXOA, ABAa OTAENHM OoTYyeTa 3a neyanbarta unu 3arybaTta
(ako ce npencTaBAT TakuBa), ABa OTYETa 3a NapuMyHUTE NOTOLUM U ABa OTYeTa 3a NPOMEHUTE B COBCTBEHUSA
KanuTan u CBbp3aHUTe C TAX NOACHUTEMNHU MPUNOXEHUS.

Korato TekctoBaTa onucatenHa wHdopMaLums, cbAbpxawa ce BbB (UHAHCOBMTE OTYETM 3a
npeaxogHusa/npeaxoaHute nepuop(vn), npoabirkaea Aa 6bae akTyanHa v 3a TeKyLusa nepuon ce npasu
Bpb3ka C npeaxoaHusi, ocobeHo koraTo ToBa € CBbP3aHO C HECUrypHOCTWU, NPUBNUIUTENHU OLIEHKM,
NpOBMU3MN UNN 06E3LEHKN.

Basu 3a oueHsiBaHe, U3NONI3BaHU NMPU U3rOTBAHETO Ha (PUHAHCOBUTE OTHETHU

PUHAHCOBUSAT OTYET € M3roTBeH Ha Dasarta Ha ucTopudeckarta LieHa, C U3KIMHYEeHNe Ha onpeaeneHn MMoTu
1 PMHAHCOBM MHCTPYMEHTU, KOUTO Ce OTYUTaT MO MPEeOoLEHeHa CTOMHOCT UMW CNpaBeanvBa CTOMHOCT B
Kpasi Ha BCEKM OTYETEH Nepuof, KakTo e 0OSICHEHO B cHETOBOAHATA MOMMTUKA No-A0ny.

UcTopuyeckaTta LeHa 0bnkHOBEHO ce Gasupa Ha cnpaBefnvBaTa CTOMHOCT Ha Bb3HarpaxaeHneTo, KOeTo
€ ObIMKMMO (OOrOoBOPEHO) NpY 3amMsAHa Ha CTOKW U YCIYTN.

CnpaBegnuea CTOMHOCT € LeHaTta, KosaTo 6u 6una nonyveHa npu npogaxba Ha akTvB uUNu nnarteHa npu
NPEXBLPMAHETO Ha 3agblbkeHne npu obuyarHa caenka mexay nasapHu yyacTHMLM KbM AdaTtata Ha
oLeHsIBaHe, He3aBMCUMO OT TOBa Janu Tasu LieHa € Npsiko HabrogaBaHa unm oueHsiBa KaTto ce M3nonasa
Apyra TexHuka 3a oueHka. [pu onpepensHe Ha cnpaBegnMBaTa CTOMHOCT Ha €AWH aKTMB WX Nacus,
JpyXecTBOTO B3ema NoJ BHUMaHWE XapaKTepPUCTUKUTE Ha akTUB UMW NacuB, Taka, KakTo y4acTHULMTE Ha
nasapa 6uxa B3enu Te3n xapaKTepucTuku Npeasug npv LeHoobpa3yBaHETO Ha akTMBa WM nacvMBa KbM
JartaTta Ha oueHsiBaHe. CnpaBeanveBa CTOMHOCT 3a M3MepBaHe W/Unu onoBecTsBaHe B TO3WM (PMHAHCOB
OT4eT, ce onpefensi Ha TakaBa 6a3sa, c U3knYeHe Ha 6asaTa Ha akuMu, NNaTeXxHU onepaumm, KOMTo ca B
obxBata Ha MC®O 2, nuanHroeu cgenku, kouto ca B obxeata Ha MCPO 16, u namepBaHusi, KOUTO UMmat
HAKOM MNPUINUKM CbC ChNpaBegnMBa CTOMHOCT, HO He ca MO ChnpaBegnvMBa CTOWMHOCT, KaTto HeTHa
peanusnpyema ctonmHoct B MCC 2 unu ctonHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBeanuBa CTOMHOCT € NoapobHO onoBecTeHo pasaen ,OnpeaensiHe Ha cnpaBenvea
CTOMHOCT".

KpUTU4YHU c4eTOBOAHU NpPEeLeHKH

Mpu n3roTBAHeTO Ha cBouTe (OUHAHCOBWM OTYETU, [PYyKECTBOTO € HampaBuO 3HaYMTENHWU NPEeLEeHKN,
MPOrHO3M W MpPeanofioKeHWs, KOUTO oka3BaT BMnusHWE Ha GanaHcoBaTa CTOWHOCT Ha HSAKOW akTUBKU U
nacveu, OOXOAN WM pasxogM, KakTo U Apyra MHgopmaums, onoBecTeHa B MOSACHUTENHUTE MPUIOXEHWS.
OpyXecTBOTO NepuoanyHO Creau Te3u MPOrHo3v W MpeanoriokeHWs U ce yBepsiBa, Ye Te CbAbpxaT
uanaTa Heobxogmma MHOpPMaUMs, HaNMYHa KbM AaTtaTta, Ha KoATO ce U3roTBAT (DMHAHCOBWUTE OTYETM.
Bbnpekn ToBa He nNpeyun peanHuTe Lmdpu a ce pasnuyaBaT OT HanpPaBEHUTE OLEHKU.

JonycTMMoO anTepHaTUBHO TpeTUpaHe

B onpemenenn cnyvyan, MC®O nossonsiBa noBeve OT €4HO Bb3MOXHO CYETOBOAHO TpeTupaHe Ha
onpegerneHa caenka unu cbbuTtue. JluyaTa, U3roTBAWM pHAHCOBUTE OTYETU, TpsbBa ga M3bepaT ToBa
TpeTupaHe, KOETO HaN-TOYHO CbOTBETCTBA Ha AeNHOCTTa Ha [pyXeCcTBOTO.

CwrnacHo MCC 8, ot [pyXecTBOTO ce M3nckBa Aa noabepe v ga npunara cCBOMTE CYETOBOAHM MOMUTUKM
nocnegoBaTernHo 3a nogobHWUTe caenku u/unu 3a apyru cbOMTUSA U ycnoeus, ocBeH korato aageH MCPO
KOHKPETHO M3NCKBa MMM MO3BONSIBA KaTeropmsauusi Ha nNo3uuumute, 3a KOUTO MoraT da ca Noaxoasiu
pa3nuyHu nonutukn. Korato gageH MC®O uaucksa nnm no3Borsisisa TakaBa KaTeropusauus, 3a Bcsika eaHa
oToenHa kateropuss ce noabupa M nocnegoBaTeniHoO ce npunara Hanm-noaxogsilarta CcYeToBoAHa
nonutuka. Mopagn ToBa, crned kaTo Beye € M30paHO Hsikoe OT anTepHaTMBHWUTE TpeTupaHusl, To ce
npeBpbLLa B CHETOBOAHA MOMUTMKA U Ce npurara nocregoBaTtenHo. NpoMeHn no cyeToBogHaTa NONUTUKA
Ce N3BbpLUBAT CaMO KOraTto ToBa Ce U3UCKBa NO curarta Ha CTaHA4apT unu TbIIKyBaHe, UK ako, B pesyntar
Ha npomsiHata, BBLMNPOCHUTE (UHAHCOBM OTYETU LWE MNPedocTaBAT MO-HagexaHa W perieBaHTHa
WHopmauums.

Korato MC®O gaBa BL3MOXHOCT 3a 1M360p, [py>KeCTBOTO Bb3npuema €4aHo OT Bb3MOXHUTE TpeTUpaHus,
a MMEHHO TOBa, KOETO € Han-NoAaxoadaLLo 3a obcTtoaTencreara, B KOMTO ce Hamumpa.




. AONbJIHUTENHA UH®OPMALUA KbM CTATUUTE HA UHOUBUOYANHUA ®PUHAHCOB OTYET

1. MHOusudyaneH omyem 3a nevyasbama unu 3a2ybama u opyausi eceobxeameH doxod

1.1. Mpuxoau

1.1.1. @uHaHcosu npuxodu/(pa3xodu), HemMmHO

®PurHaHCcOBU Npuxoaum (xun. n..)

Bua npuxon 30.06.2023'r. 30.06.2022r.
lMpuxodu om suxeu, 8 m.y.: 108 108
no 3aemu 108 108
O6uwo 108 108
®PuHaHCcOBM pa3xoau (xun. nB.)
Bupa pasxopn 30.06.2023 r. |30.06.2022r.
Pa3xodu 3a siuxeu, 8 m.y.: (111) (109)
no 3aemu (26) (25)
no uecum (85) (84)
Apyau ¢puHaHcosu pa3xodu Q) (1)
06wo (112) (110)
| Pe3ynTaTt oT (pHaHCOBM cAenku | 4) | (2
1.2. Pa3xoau
1.2.1. Pa3xodu 3a 8 bHWHU ycayau
Bupa pasxon 30.06.2023r. | 30.06.2022 .
Oput - (2)
O6uwo - (2)
1.2.2. Pa3xodu 3a nepcoHana
Pasxoam 3a: 30.06.2023r. | 30.06.2022 .
Pa3xogu 3a 3annatu (30) (30)
Pasxogu 3a ocurypoBku (4) (6)
O6uwo (34) (36)
2. "HOusudyasneH om4yem 3a puHaHCO80MO CHLCMOSIHUE
2.1. lHeecmuuyuu e ObUW,epHU U acoyuupaHu npednpusmus
MHBecTULUM B AbLUEPHU NpeanpUAaTUN
30.06.2023 r. 31.12.2022 r.
HanmeHoBaHue Cepanuiie — -
pa3mep | CTOUHOCT pasmep CTOMHOCT
BynduHaHc MHBecTMBHT ALl Codunsa 92.90% 189 92.90% 189
O6uwo 189 189
2.2. Hemekywu ¢huHaHco8U akmueu
HeTekywu cpoyHaHCOBU aKTUBM (xun. nB.) 30.06.2023 r. 31.12.2022 r.
DrHaAHCOBU aKTUBW, ObATOBU UHCTPYMEHTU, OTYMUTAHK MO
amMopTu3MpaHa CTOMHOCT 6 267 7184
Oo6wo 6 267 7184




[pyrn B3emMaHus, oTYMTaHM NO aMOPTU3UPaAHA CTOWHOCT — HETEKYyLU (Xun. nB..)

Bug 30.06.2023 r. 31.12.2022 r.
Opyrvn B3emMaHusi OT CBbp3aHu nuua, B T.Y.: 6 267 7184
BaemaHus oT AblUEpHN NpeanpuaTusa — rnaBHULN 5513 6513
B3emaHus OT gblUepHM NpeanpusaTisa — NMXBU 754 671
O6uwo 6 267 7184
TeKkywm akTuBu

2.3. Tekywiu mbp208CKU U Opyau e3eMaHus

Bua Tekywm B3emaHuaA (xun. nB..) 30.06.2023r. | 31.12.2022'.
Opyrn B3emaHus, B T.4.: /HeTO/ 330 330
Opyrv B3emaHus 330 330
O6wo 330 330

2.4. Opye2u mekyuwu ghuHaHco8U aKmueu

Tekywm oHaHCOBU aKTUBU (Xun. nB.) 30.06.2023r. | 31.12.2022'.
DrHAHCOBU aKTMBW, ObATOBU UHCTPYMEHTU, OTYMTAHU MO aMOopTU3MpaHa

CTOMHOCT 1230 205
O6uwo 1230 205

DUHAHCOBMU aKTUBU, ABLITOBU UHCTPYMEHTH, OTYUTAHU NO aMOpPTU3UPaHa CTOMHOCT — TeKyLH (xun.

ns.)

Bua 30.06.2023 r. 31.12.2022 r.
KpeonTtn n saemun, oT4MTaHm no amopTmnsvpaHa CToOMHOCT 203 203
B3eMaHus no Lecuu, oT4UTaHU Mo amopTU3npaHa CTOMHOCT 2 2
Oo6uwo 205 205
Kpeantn n 3aemu, oT4MTaHM N0 aMOpPTU3MpPaHa CTOMHOCT — TEKYLM (xun. nB.)

Bua 30.06.2023 r. 31.12.2022 r.
B3emaHus no KpeaUTU M 3aeMU OT CBBLP3aHM Nuua B rpynara, B T.4

/Hetol 1228 203
B3semaHuns 3a rmaBHWUM NO KpeauTu M 3aeMn OT CBbp3aHun nuua B

rpynarta 1 000 _
B3emaHus 3a nMxBM N0 KPeaMTM M 3aeMun OT CBbP3aHu Nuua B rpynaTta 228 203
O6uwo 1228 203
B3emaHus no Lecuu, OTYNTaHU NO aMOPTU3UPAHA CTOMHOCT — TEKYLUM (xun. nB.)

Bua 30.06.2023 r. 31.12.2022 r.
B3emMaHu1s No Lecun oT HeCBbpP3aHU NMLUa, B T.Y.: 2 2
B3eMaHus 3a NnXBM NO LIECUM OT HECBBP3aHU fiMua 2 2
oo6uwo 2 2




2.5. Mapu4Hu cpedcmea

Bug

30.06.2023 r.

31.12.2022'r.

Mapu4yHKu cpencTBa B pasnnawarenHn CMeTKH!, B T.4.:

7

B neBa

7

w

O6uwo

7

CobcTBeH KanuTan

2.6. CobcmeeH kanumain

2.6.1. AKyuoHepeH kanumaisn

30.06.2023 r.

31.12.2022r.

AxumoHep CTOWMHOCT MnarteHn

(B nB.) (B nB.)

Bpon
aKuum

% Oan

Bpoi akummn

CToMrHoCT
(B nB.)

Mnarexun

(B nB.) % Asan

KOpugnyeckm nuua 25 000 25 000 25 000

50%

25 000

25 000

25 000 50%

dusmyeckn nuua 25 000 25 000 25 000

50%

25 000

25 000

25 000 50%

06uwo: 50 000 50 000 50 000

100%

50 000

50 000

50 000 100%

2.6.2. Pezepeu

(xun. nB.)

O6wm Pe3epsu

Opyrm Pesepsi

Bcuyko

PesepBu Ha 01.01.2022 r.

6

53

59

PesepBu kbM 31.12.2022 r.

6

53

59

PesepBu kbMm 30.06.2023 r.

6

53

59

2.6.3. QuHaHco8 pe3ynmmam

PurHaHcoOB pe3ynrtart

CToMHoCT

Meyan6a kbm 01.01.2022 r.

1783

YBenunyeHus ort:

109

Meyan6a 3a roguHara - 2022

109

Meyan6a kbm 31.12.2022 r.

1892

3ary6a 3a nepuoga 01.01.2023-30.06.2023

(38)

®PuHaHcoB pesynTaT KbM 30.06.2023 r.

1854

TeKyLmn nacuBm

2.7. TeKywyu mbp208CKU U Opyau 3a0bJDKeHUs

Bua TeKywm 3agbIKeHUA (xun. nB.)

30.06.2023 r.

31.12.2022 r.

3aabimKeHns No 4ocTaBKu

46

oo6uwo

46




2.8. Tekywu 3a0bJIXKeHUSI KbM nepcoHasia U coyuasHomo ocu2ypsieaHe

(xun. nB.) 30.06.2023 r. 31.12.2022 .
3aabikeHnst KbM NepcoHana 5 10
3aabimKeHNst KbM OCUTYPUTENHN NPeanpusaTust 1 1
O6wo 6 11

2.9. Tekywyu OaHBbYHU 3a0BIKEHUS

Bug 30.06.2023 r. 31.12.2022r.
KopnopaTtuBeH gaHbk - 12
Oo6wo - 12
2.10. Tekywu ¢huHaHcoeu nacusu

Tekywm domHaHCOBM NacuBM (xun. ne.) 30.06.2023 r. 31.12.2022 r.
PrHAHCOBM NacuBK, OTYUTAHM NO aMOPTU3MPaHa CTOMHOCT 6 054 5841
O6wo 6 054 5841
®PuHaHCOBU NacUBU, OTYUTAHU MO aMOPTU3MpPaHA CTONHOCT — TEKYLUM (Xun. ne..)

Buo 30.06.2023r. 31.12.2022r.
Kpeantn n 3aemu, 0OT4MTaHM No aMopTu3npaHa CTOMHOCT 1684 1210
3agbImKeHNs NO LLecumn, OTYMTaHU N0 aMOpTU3npaHa CTOMHOCT 4 370 4 631
Oo6wo 6 054 5841
KpeauTtn n 3aemu, oT4MTaHU NO aMOPTU3UPAHA CTOMHOCT — TEKYLUM (Xun. nB.)

Buo 30.06.2023 r. 31.12.2022r.
3aabimKeHUsa No KpeauTu U 3aeMm KbM CBbpP3aHu nuua, B T.4.: 1684 1210
3agbirKeHVs 3a rMmaBHMUM MO KPeanTy U 3aeMn KbM CBbp3aHn nuua 1572 1124
3agbImKeHNa 3a NUXBU MO KpeanTn N 3aemMu KbM CBbp3aHu nuua 112 86
Oo6wo 1684 1210
3aAbIMKEeHUA NO LleCumn, OTYMTAHU NO aMOpPTU3MPaHa CTOMHOCT — TEKYLUM (xun. nB.)

Buo 30.06.2023r. 31.12.2022r.
3aabimKeHUsA Nno uecum KbM HeCBbpP3aHU nNuua, B T.Y.: 4 370 4 631
3agbmKeHNs 3a rMaBHULM NO LECUN KbM HECBbP3aHU nmua 3449 3738
3agbImKeHNa 3a NUXBU MO LLECUN KbM HECBBbP3aHM nuua 921 893
O6wo 4 370 4631
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IV. APYTU ONOBECTABAHUA

1. Cebp3aHu nuya u coesiku cbC ce8bp3aHu auya

[pyxecTBOTO ONoBecTsABa CneaHUTe CBbp3aHu nuua:

CobcTBeHMK Ha kanuTana Ha [pyxecTBOTO ynpaxHsBall KOHTPOn /apyxectBo mawvika/: Hama, Tbi kaTo
akunoHepu n cobCTBeHULM Ha kanuTana Ha [pyXecTBOTO Ca LIECT puaudecks nuua, nputexasaliu
06wo 50 % oT kanutana Ha [pyXecTBOTO 1 Tpu uandecku nuua, nputexasawm obwo 50 % ot kanuTana
Ha [pykecTBOTO.

Jlvua, ynpaxHsaBawm obuy koHTpon Hag [pyxecTBOTO (KMOYOB PBKOBOAEH NepcoHan Ha [pyxecTBOTo):
MapTtuH MBannoe CaxaksH — u3n. aupektop, AnekcaHabp Hukonae [agoB — uneH Ha C[l, AHrenuHa
Mapavk JagoBa — lNpeacenarten Ha C[.

[ObluepHO ApYXecTBO
BynduHaHc MHBecTMBHT ALl
®uHaHc Cekioputu pyn A}
®uHaHc NHdo AcnctaHc EOO[
Capk 'pyn EOOL

dainnHaHc Cekoputnn EOO[L
ducko MNpyn EOOL

JInsunr duHanc EAL

Apmun Mpyn EOOL

MWuc OOOEJT Ckonue

M Pent EAQ

duHaHc AcuctaHc MenngxmbuHT AOCUL
duHaHc AcuctaHc MenngxmbuHT AOCUL
Ckan Men AL

Ckan Men AL

Xemc Ep EOO[

Hio Yeb MapkeTt EAL]

Yeb Megusa Mpyn AL

WHdpocTok Al

Yeb6 Hiwos3 bI' EOO[]

Paano CtaHuus EOO[L
Yebkadpe EAL]

Bb3nyxonnasatenHa TpeHupoBbyHa Akagemunsa AL
Bb3nyxonnasatenHa TpeHupoBbyHa Akagemunsa AL

EvbpkpadT Nluns EOO[

Ketn Tpasbn EOO[

J1® Umotn EOOL

®dnan Nlunz EOOO

3ennt Nmotn AICHL,

KanpukopH KoHcynTuHr Cbpeucuc EOO[
Cupuc EOO[

®opybpa EAL

EBponuins peHT-a kap EOO[

Bua cBbp3aHocT

[bLuepHo apyxecTso
ByndwuHaHc NHBecTMbHT ALl
®uHaHc Cektoputu Mpyn AL
duHaHc CektopuTtu Mpyn AL
duHaHc CektopuTtu Mpyn AL
duHaHc MHdo Acnctanc EOO[
®duHaHc NHdo AcuctaHc EOO[
®duHaHc NHdo AcuctaHc EOO[
JInsunr duHanc EAL

JInauHr ®mnHanc EALL

duHaHc MHdo AcnctaHec EOO[
JlnsuHr ®nHunHac EAQ

®duHaHc NHdo AcnctaHc EOO[
JInsunr duHanc EAL

JInsunr duHanc EAL

JnauHr dmnHanc EAL

Hio Yeb MapkeTt EAL]

Yeb Megusa Mpyn AL

Yeb Megunsa MNpyn A

Yeb Megunsa MNpyn AL

Yeb Megunsa MNpyn AL

dunHaHc MHgo Acuctadc EOO[
JlnauHr dmnHanc EAL

JlnauHr ®mnHanc EAL

Jnsunr duHanc EALL

JInsunr duHanc EALL

JInsunr duHanc EALL

dunHaHc MHgo Acuctade EOO[
3enunt motn AICHL],
Yebkade EAL]

®duHaHc NHdo AcuctaHc EOO[
M Pent EAL]
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Cpenkun u He3akKpuTtu canga cbC CBbpP3aHu nuua

Kbm 30.06.2023r. 1 npe3 2022r. HAMa OTYeTEHN NpoAaKOM KbM U OT CBbP3aHn Nmua.

ﬂpym B3eMaHusA U 3aemMu, npegoctaBeH Ha CBbpP3aHu Nvua B rpynaTta - 4aHHU

O6Ge3neyeHust
ONbXHUK Banyra . % Mapex lapaHummn
BynduHaHc MiuBecTMBHT ALl — NOAYMHEH CpoYeH Abnr BGN 3,00% 31.12.2025 HAMA
ByndwvHaHc MHBeCcTMBHT Al — gOMbAHUTENHA BHOCKA BGN 5,00% 21.12.2023 HAMa

Canpga Ha rmaBHMUM NO ApPYru B3eMaHWUs U 3aeMU, NpeAoCTaBeHM Ha CBbpP3aHu Nuua B rpynaTa - TeKkyla rogMHa

B3emaHus B3emaHus
OnNbXHUK Ao 1 roguHa Hag 1 roguHa
(xun. ne.) BpyTtHa O6e3ueHKN BanaHcoBa BpyTtHa O6e3ueHkn BanaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOWHOCT
BynduHaHc NuBecTMbHT ALl 1000 - 1 000 5513 - 5513
o6wo 1 000 - 1 000 5513 - 5513

HauucneHu npuxoam ot NMXBU U B3eMaHu1s1 3a INXBU MO 3aeMu, NpefoCTaBeHU Ha CBbp3aHu nuua B rpynara (xun. ns.)
Kpeautononyuyaten B3semaHe KbM Hauucnenu npes MNonyyeHun npes B3emaHe kbM
31.12.2022 2023 2023 30.06.2023
BynduHaHc NuBecTMbHT ALl 874 108 - 982
o6wo 8746 108 - 982
3aemMu, nony4yeHu OT CBbP3aHU Nuua B rpynarta- AaHHU
O6e3ne4yeHus
Kpeautop Banyra n.% Mapgex apaHummn
BynduHaHc NHBecTMbHT ALl BGN 4,00% 31.12.2023 HaAMa
Canpa Ha rmaBHMLM NO 3aeMU KbM CBbP3aHu Nuua B rpynaTta- Tekyla roguHa (xvun. ns.)
K 3agbnkeHus 3agbnkeHus
peauTop

Ao 1 rognHa Haa 1 roguHa
ByndwmHaHc MHBecTMbHT All 1572
o6Lwo 1572 -

HauvcneHu pa3xoamn NUXBMY U 334 bIDKEHUS 3a JIMXBU NO 3aeMU, NOJTyYEHU OT CBbP3aHu Nvua B rpynarta (xun. ns.)

3aabmkeHue KbM

HauucneHwn npes

MnateHn npe3

3AbNXKeHne KbM

Kpeautop

31.12.2022 2023 2023 30.06.2023
ByndmHaHc MHBecTMbHT ALl 86 26 - 112
Oo6uwo 86 26 - 112
HauucneHus, cBbp3aHu ¢ 4OXOAU HAa OCHOBHUSA PbKOBOAEH nNepcoHan (xun. nB.)
Bb3HarpaxgeHusi 1 oCUrypoBku 3a nepuoga 34
O6uwo: 34
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2. lusudeHmu
Mpe3 roguvHaTa 3aBbpwBawa Ha 31 gekemepu 2022r., n kbm 30.06.2023r. [OpyxKecTBOTO He €
pasnpeaensifo 1 u3nnawano AUBNOEHTMW.

3. Llenu u nonnumuka 3a ynpaeJsieHue Ha hpuHaHCO8UST PUCK

[pyXecTBOTO € U3NOXEHO Ha criefHUTe PUHaHCOBU PUCKOBE:

. KpeouTeH puck: BB3MOXHOCTTa ANBXHUK Aa He u3nnatv 3agbibDKeHuaTa Cu — U3uano unm
YaCTUYHO — WM Ja He [0 M3NfaTu CBOEBPEMEHHO, MpPeau3BMKBaMKM MO TO3M HayuH 3aryba 3a
OpyxecTBoTO;

. INnksnaeH puck: puckbT OpyxecTBOTO Aa HAMa vnv Aa He e B CbCTosHWe Aa HabaBu napuyHm
cpencTtea, KoraTto ca Heobxoaumu u nopagu ToBa Aa CpeliHe TPYOHOCTW NPW U3NbIHEHWE Ha CBOUTE
(PUHAHCOBM 3a0bIMKEHUS;

. MasapeH puck: puckbT onpegeneH UHAHCOB WMHCTPYMEHT Aa npeTbpnu konebaHus no
OTHOLUEHMe Ha cnpaBenmBaTta CTOMHOCT UNn Ha GbaelmuTe napuyHY NoToumM B pesynTaTt Ha KonebaHus
Ha nasapHuTe ueHn. BeblyHocT [pyXecTBOTO € U3N0XEHO Ha TPU KOMMOHEHTa Ha NasapHUs pUCK:

- JInxseH puck;

- BanyTeH puck;

- Puck oT npomsiHa B LieHaTa Ha cobcTBeHNs KanuTar.

3a edekTnBHO ynpaBneHne Ha Te3n puckoBe, CbBEeTbT Ha aupekTopute e ogobpun cneunduydHmn
cTpaterMn 3a MeHWIKMbHT Ha (PMHaHCOBUSA PUCK, KOUTO Ca B CLOTBETCTBME C KOPMOpPaTUBHUTE LIEMW.
OCHOBHUTE HacOKM Ha Te3n cTpaTerMm onpeaensT KPatkoCPOYHUTE U AbATOCPOYHUTE LEeNn n AencTBuS,
kouTo TpsibBa Aa ce npegnpvemart, 3a Aa ce ynpasnsasaT (PMHAHCOBUTE PUCKOBE, Npea KOUTO € U3npaBeHo
OpyxecTBOTO.

OCHOBHUTE HACOKM Ha MONMTMKaTa No OTHOLLEHWE Ha (PUHAHCOBUTE PUCKOBE Ca CNegHUTE:

* MuHMMM3MpaHe Ha NUXBEHWUSI PUCK, BanyTHUS PUCK U LIEHOBUS PUCK 3a BCUYKN BUAOBE CAENKY;

+ MakcumanHo nsnonsBaHe Ha ,eCTECTBEHOTO XeKupaHe”, Mpu KOeTo B MakCMMarnHa Bb3MOXHa CTerneH
Ce 3anara Ha €eCTeCTBEHOTO MpuxBallaHe Ha npodaxbu, pas3xogun, ObIMKMMUM CYMW U B3EeMaHWs,
npensyncrnieln B CbOTBETHaTa BanyTa, BCMEACTBME Ha KOETO Ce Hamnara npunaraHe Ha crtpaterMm Ha
XekvpaHe camo 3a cangaTta B npesuweHne. Cobliata cTpaTerMss ce npunara M no OTHOLWEHWE Ha
NNXBEHUS PUCK;

* BHepgpsiBaHe Ha gepuBaTMBM UNK ApYr NOAO0OHM MHCTPYMEHTU €AMHCTBEHO 3a LIENUTE Ha XeMKMpPaHE;

* Bcuukn genHocTv no ynpaeneHve Ha (PUHAHCOBUSI PUCK Ce OCbLUECTBABAT W KOHTpOnupaTt Ha
LeHTparHoO HMBO;

*+ Bowukn penHocTM no  ynpaerieHMe Ha UHAHCOBUSI PUCK Ce OCbLUEeCTBABAT Ha pasymHa U
nocrnegoBaTteniHa OCHOBa M Npw crna3BaHe Ha Han-0obpuTe nasapHu NPakTUKK.

[pyXecTBOTO MOXe Aa MHBECTMPA B akLMn Unu apyru nogobHU MHCTPYMEHTH CaMo B Criydan, 4Ye e Hanvue
BPEeMEeHHa AONbfHMTEeNHa NMMKBUOHOCT, KaTo 3a BCUYKM NodobHu caenkn e Heobxoammo paspelueHve oT
CbBeTa Ha anpekTopuTe.

UHpopmayus 3a huHaHCOB8US pUCK

KpeauteH pwuck

[pyXeCTBOTO KOHTPOSIMpa CBOSATA U3MNOXEHOCT Ha ypes yCTaHOBSBaHe Ha rpaHuMuM Ha pucka no
OTHOLLEHME Ha OTAENHUTE KNNEHTW/ANbXHUUKM. [Ipy>XeCTBOTO € Bb3Npuenio NonmTtMka Ha M3BbpLuBaHe Ha
AenoBa akTMBHOCT CaMo C KPeaAUTOCMOCOOHM HAacpeLLHN CTpaHu.

CanpaTa no TbpProBckUTE B3eMaHUATA U apyrute UHaHCOBU aKTUBM CE CIEeOAaT TeKyllo, B pe3ynTtar Ha
KOeTo ekcnoauumsaTa Ha [py>KeCTBOTO KbM KpeaAUTEH PUCK HE € CbLLeCTBEHA.

CTteneHTa Ha KpeOUTHWS PUCK, HAQ KOWTO e M3roxeHo [pyXecTBOTO ce onpeaens OT CTOMHOCTTa Ha
TbProBCKUTE U OPYrn KpaTKOCPOUHM B3EeMaHUSA 1 akTUBU KbM JaTaTa Ha oTveTa.

JinkBnpeH puck

JINKBMOHUAT puCK npou3Tnya OT Bb3MOXHOCTTA [pyXecTBOTO Aa He OCUrypu [OOCTaTbyHO BBHLUHO
duHaHCMpaHe, KaKTO W KOHTpareHTUTe Aa He U3MbIHAT CcBouTe (OUHAHCOBM 3agbihKeHud Ha
AOroBopeHnTe nagexu. NeprvognyHo ce usBbpLUBa Nperneq U oueHka Ha CbOMpaemMocTTa Ha ThbProBCKUTE
W APYrn KpaTKOCPOYHWM B3EeMaHus Kato 3a Te3u, KouTo ca TpyaHochbupaemu n Hecbbupaemu ce 3agensart
NpoBu3nmn (06e3LeHKN), KakTo € MOCOYEHO MO-rope.

OpyXecTBOTO ynpaBnsBa NMKBUOHWA pUCK Ha 6a3aTta Ha o4YakBaHWTe AaTu Ha nagexa.

JlnxeeH puck
JIuxBeHuAT puck npousTuda OT KonebaHusaATa B LeHaTa Ha (PMHAHCOB WMHCTPYMEHT B 3aBUCUMOCT OT
NPOMEHUTE B JIMXBEHUTE HUBA.
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[py>KecTBOTO HE M3MNON3Ba Xe4XnpaLLm MHCTPYMEHTMN.

OcCHOBHUTE PMHAHCOBM MHCTPYMEHTU Ha [pyXeCTBOTO, pa3nuMyHM OT AepuBaTuMBM, BKNIOYBAT BaHKOBU
3aemun, obnvraumn, n napuvyHu cpegctea. OcHOBHaTa Len Ha Te3n (PMHAHCOBU WHCTPYMEHTU € Ja ce
ocurypu uHaHcMpaHe 3a genHocTTa Ha [pyxectBoTo. [pyXeCcTBOTO MputexaBa W pasfnuvyHu Apyru
(PUHAHCOBM WHCTPYMEHTU, KaTO HampuMMep B3UMaHWsi MO MNpOoAaOu M 3agbimKeHUs KbM LOCTaBYMLN,
KOMTO Bb3HMKBAT MPSKO OT AENHOCTTA.

OcHOBHUTE pXCKOBE, NPOM3TUYALLM OT (PUHAHCOBUTE MHCTPYMEHTM Ha [pyKeCTBOTO, BKIHOYBAT PUCK Ha
NMXBEHWS NPOLEHT, PUCK Ha NIMKBUOHOCTTA, BaNyTEH PUCK N KPEAUTEH PUCK.

BanyTteH puck

BanytHuAT puck npoustuda OT KonebaHusaTa B LeHaTa Ha (PMHAHCOB WHCTPYMEHT B 3aBMCUMOCT OT
NPOMEHNTE BbB BarnyTHUTE KypCcoBe.

[pyKeCcTBOTO € W3MNOXEHO Ha BarnyTHM PUCKOBE, CBbP3aHW CbC CAENKM OT MpoaaxOu unu nokynku B
yyXXgecTpaHHa BanyTa.

Kbm 30.06.2023 1. [JpyKeCTBOTO HE € U3NOXEHO Ha BafyTHM PUCKOBE, TbW KaTo He oTyYuTa (PMHaHCOBMU
aKkTMBM U hMHAHCOBM NacvBKU BbB BarnyTa pasfnvyHa oT NIeB U eBpO.

Ma3apeH puck

[MasapeH puck e pUCKbT, Ye crnpaBeanvBaTa CTOMHOCT Ha ObgewmTe napuyHM NoTouu OT JafeH
WHCTPYMEHT LLie Bapupa nopaam npoMeHuTe B nasapHuTe LeHu. [MasapHuTe LeHu BKYBaT YeTmpu Tmna
PUCK: NIUXBEH, BanyTeH, CTOKOB M APYr LLIEHOBU PUCK, KAKBO € U PUCKBT 3a LieHaTa Ha cODCTBeHUs kanuTarn.
DrHAHCOBUTE MHCTPYMEHTUN, KOUTO BMBAT 3acerHatv OT nasapHWsi PUCK, BKIOYBAT 3aeMU U NMPUBNEYEHU
CpeacTBa, [enosvTu, WMHCTPYMEHTU Ha pasnonoxeHwe 3a npogaxba u gepuBaTMBHU (OUHAHCOBU
WHCTPYMEHTM.

4. YnpaeneHue Ha Kanumana

KanutansT BkNouBa cobCTBEH kanuTar, NpMHagnexaly, Ha coGCTBEHNLNTE Ha APYKECTBOTO-Malika.
OcHoBHaTa Len Ha ynpaBleHMeTO Ha kanutana Ha [IpyecTBOTO € Aa Ce rapaHTvpa, Yye TO noaabpa
cTabuneH KpeaMTeH PeNTUHT U NOOXOASLMN KanuTarioBM CbOTHOLLEHMS, 3a Aa nogabpxa busHeca cun n ga
yBernMuy MakcumariHo CTOMHOCTTa 3a akuMoHepuTe.

[pyxecTBOTO ynpaBnsBa KanuTanoBaTa Cu CTPYKTypa M NpaBu KOPEKLMU B HEeS C orfnes Ha npoMeHuTe B
WMKOHOMUYECKUTE YyCroBusi. 3a noaabpKaHe UNn KopurupaHe Ha kanutanoBaTa CTpykTypa [pyKecTBOTO
MOX€E Aa Kopurvpa nnawaHeTo Ha OMBUOEHTU Ha akuMOHEpUTe, Bb3BPbLLAEMOCTTa BbPXYy KanuTana Ha
aKUMOHEpPUTE UIM EMUCUSTA HA HOBM aKLUW.

Mpe3 roguHuTe, npuknoyBawm Ha 31 gekemepu 2022r. n kbm 30 toHM 2023r. HAMa NPOMEHMU B LenuTe,
nonuTUKaTa unu nNpoLecuTe 3a ynpasreHne Ha kanutana.

OpyxectBoTo HabnogaBa kanutana KaTto U3MNOM3Ba CbOTHOLWEHME Ha  3agJTbXHAMNOCT, KOETo
npeacTaBnsiBa HETHUSA ObMr, pa3geneH Ha obWwma Kanutan Nc HETHUS ObAr. [pyXecTBOTO BKMOYBA B
HETHUS ObMAr JINXBOHOCHUTE 3aeMW W MPUBREYEHUM CPeACcTBa, 3aeMun OT NapTHbOPU B CbBMECTHO
npeanpusaTMe, TbProBCKM W CTOKOBW KpeauTW, HaManeHun C napuydHuTe CcpeactBa M napuyvHuTe
€KBMBareHTH, C U3KMYeHne Ha NpeycTaHOBEHUTE AeAHOCTMW.

6. Cb6umus cned Kpasi Ha om4YyemHusi Nepuoo
He ca HacTbnunu cubuTuS cnep Kpas Ha OTYETHUSA NepuoA, KOMTO Aa HanaraT AOMbIHUTENHN KOpeKuun
n/vnyn OoNoOBeCTSABaHMS BbB MEXAMHHNA PMHAHCOB oT4YeT Ha [pyxecTBoTO kbM 30 toHN 2023r.

Martin Digitally signed by
Martin Ivaylov
lvaylov Sahakyan
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